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Dynamics of key parameters of social 
and economic development of Belarus
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6.5%

5.6%

6.8%

GDP growth of Belarus in the 1st quarter of 2024 4.1%

Growth in industrial production
(production of computing and optical equipment increased 

by 39.2%, vehicles and equipment increased by 37.7%)

Growth in agricultural production
(growth in crop production by 20.0%, in livestock production by 6.6%)

Investments in capital stock

Inflation rate in annual terms in March 2024

Growth in real income of the population
in the 1st quarter of 2024 4.1%

104.8%



Eurasian Economic Union

Trade turnover of Belarus with the EAEU 
countries in 2023 was more than $46 bn

population
9.2 mln

$68.7 bn
*2023

population
185 mln

GDP
$2.6 tn

GDP

Belarus in the EAEU

Belarus
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IS A PLATFORM FOR ENTERING 
THE MARKET OF THE EAEU

o free movement of goods, services, capital and 
workforce

o single customs area with Russia, Kyrgyzstan, 
Kazakhstan and Armenia with a single customs 
tariff

o coordination of economic policy

o unified rules for technical regulations, common 
sanitary, veterinary and phytosanitary norms



Foreign trade indicators of Belarus in 2023:
foreign trade turnover: 81.1 billion US dollars (5.5% in comparison with 2022)
export: 39.4 billion US dollars (2.6% in comparison with 2022)
import: 41.7 billion US dollars (8.3% in comparison with 2022)
trade balance: -2.3 billion US dollars
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Dynamics of foreign trade in goods of Belarus
in 2016-2023, billion US dollars
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BELARUS
ranks among TOP world-leaders in machinery 

«BELAZ» mining trucks

our flagships are exported to more than 150 countries 

«Belarus» tractors

«Palesse» harvesters

«Amkodor» construction and forest equipment

«MAZ» trucks and buses «Belkommunmash» electrobuses and trolleybuses 

MECHANICAL ENGINEERING INDUSTRY

AMONG TOP-3
HEAVY TRUCK 

PRODUCERS 
WORLDWIDE

AMONG TOP-10
TRACTOR 
PRODUCERS 
WORLDWIDE

Mechanical engineering industry 5



BELARUS
ranks among TOP worldwide in food and agricultural products 

world exporter 
of skimmed milk

5th
world exporter 

of powdered milk

5th
world exporter 

of cheese

4th 3rd
world exporter 

of butter

of the Belarusian territory is agricultural land41%

Food agriculture6



family institute decent incomes 

digitalization

sustainable infrustructure 

circular economy 
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National Sustainable 
Development of Belarus

productive employment

development of 
human potential 

strong business enviroment

large-scale spread 
of innovations 

National Sustainable 
Development 

Strategy by 2035 

According to the Global Sustainable Development Report in 2023, Belarus ranked 34th out of 166 countries 
(77.5 points out of 100). It is expected that 80% of the targets will be achieved by 2030.
Draft National Sustainable Development Strategy by 2040 is in progress.



Negative effects of unilateral 
coercive measures in trade

Global negative effects of sanctions on vulnerable sectors and regions:

South America Africa

Price for potassium 
in Brazil reached its 
absolute maximum 
of 1200 USD per ton 
in 2022.

The share of Belarus 
on the African potash 
fertilizers market 
decreased from 41,7% 
in 2021 to 2.8%
in 2022. 
It contributed to 
the 16,1% drop in 
the African harvest 
in 2022. 

Wheat prices on the 
European stock 
exchange soared by 
8.2% on 19 July 2023 
from the previous 
day, to 253.75 Euro 
per ton, while corn 
prices were up 5.4%.

Europe

The price of wheat 
futures  soared by 
2.6% and reached 
7,7725 per bushel 
since February 2022.

North America
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Global possible constraints

Environmental
pollution

Decline in industrial 
production

Logistic costs

Energy crisis

Inflation

Availability of 
Food

Greenhouse gas 
emissions

Prices volatility
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Challenges ahead
What to do? 



Development of
international transport corridors

BELARUS
is actively involved in the International North-South Transport Corridor 

Advantages:

• Opportunity of joining other international 
transport corridors, especially ITC TRACECA;

• Significant reduction in distance and time of 
transporting;

• The corridor is one of the most perspective 
routes under logistical constraints;

• Multimodal nature of the corridor – there is 
an opportunity to use road, rail and sea 
transport.

Actions to take:
• Customs facilitation;

• Infrastructure development;

• Harmonization of the tariff policy;

• Establishment of a coordination 
mechanism of the Corridor administration;

• Digitalization of transport documents and 
procedures;

• Establishment of a mechanism of payment 
and settlement arrangements among 
participants.
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34th out of 169 in Science 
and Technology (The Good 

Country Index);

46th out of 154 countries in 
the Competitive Industrial 

Performance Index

77th in the Global 
Innovation Index

34/169 46/156 77/132

>30% 39,9% 37,6%

17,7% 17,9%

11 Innovation potential

40,2%

18,1% 7,9%

BELARUS

Belarus Spain Portugal Serbia

Belarus Germany Spain The EAEU

There are 25 innovation infrastructure entities in Belarus, including 16 technology parks, 8 technology transfer 
centers; State Program for Innovative Development of Belarus for 2021-2025; Belarusian Innovation Fund

share of high-tech 
products in exports

share of shipped 
innovative products



IT-industry

Examples of the most successful IT projects

Messenger app 
Viber was 
developed in 
Belarus, in 2014 
Viber Media was 
acquired by the 
Japanese 
company 
Rakuten

Offline maps 
service 
Maps.me was 
downloaded 
by more than 
65 million 
users. This app 
is owned by 
Mail.ru Group

MMO-game 
World of 
Tanks was 
included in 
the Guinness 
Book of 
Records
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Thank you for 
your attention!

trade.defence@mfa.gov.by
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